
([WHQVLRQ�$UWLVWH �SRXU���MRXHXUV�
([WHQVLRQ�HW�LPDJHV�GHV�$UWLVWHV�FUppHV�SDU�:ROIJDQJ�HW�%ULJLWWH�'LWW7UDGXFWLRQ�HW�ORJR�IUDQoDLV�SDU�)UDQoRLV�+DIIQHU�± KWWS���MHX[VRF�IUHH�IU0LVH�HQ�SDJH�SDU�5RG\�± KWWS���ZZZ�-HX[�5RG\�FRP�

0DWpULHO�j�IDEULTXHU����DUFKLWHFWHV��FKHIV�MDXQHV�� ± GLVSRQLEOHV�j�KWWS���ZZZ�MHX[�URG\�FRP�GRF�HXSKUDWXQGWLJULV�FKHIV�]LS���WXLOHV�G
DUWLVWH��WXLOHV�MDXQHV� ± GLVSRQLEOHV�j�KWWS���MHX[VRF�IUHH�IU�H�HXSKU�KWP��PRQXPHQWV��MDXQHV�DYHF�O
XQH�GHV���DXWUHV�FRXOHXUV�'HV�SRLQWV�GH�YLFWRLUH�MDXQHV�GH�YDOHXUV���HW��
5qJOHV �'H�PDQLqUH�JpQpUDOH��OHV�UqJOHV�VRQW�OHV�PrPHV�TXH�GDQV�OH�MHX�GH�EDVH��/HV�VHXOHV�PRGLILFDWLRQV�SRXU�MRXHU�DYHF�O
H[WHQVLRQ�$UWLVWH�VRQW�LQGLTXpHV�FL�GHVVRXV��
3UpSDUDWLRQ� �/HV�WXLOHV�G
DUWLVWH�VRQW�PpODQJpHV�DYHF�OHV�DXWUHV�WXLOHV�GDQV�OH�VDF ��FKDTXH�MRXHXU�UHoRLW�OH�SLRQ�DUFKLWHFWH��MDXQH��HQ�SOXV�GHV���SLRQV�GH�VHV�DXWUHV�FKHIV ��OHV���PRQXPHQWV�MDXQHV�VRQW�SODFpV�DYHF�OHV���PRQXPHQWV�GX�MHX�GH�EDVH��
'pURXOHPHQW�GH�OD�SDUWLH��/HV�UqJOHV�GH�(XSKUDW�	�7LJULV�UHVWHQW�YDODEOHV�SRXU�OH�SODFHPHQW�GHV�DUFKLWHFWHV�HW�OD�SRVH�GHV�WXLOHV�G
DUWLVWH��F
HVW�j�GLUH�TXH�QL�OHV�FKHIV�QL�OHV�WXLOHV�QH�SHXYHQW�rWUH�PLV�VXU�OHV�FDVHV�GH�ULYLqUH��/HV�UqJOHV�QRUPDOHV UHODWLYHV�j�OD�GLVWULEXWLRQ�GH�SRLQWV�GH�YLFWRLUHUHVWHQW�YDODEOHV�
/HV�DUWLVWHV�SUpVHQWHQW�XQH�VSpFLILFLWp�SRXU�OD�FRQVWUXFWLRQ�GHV�PRQXPHQWV���VL�XQH�WXLOH�HVW�SRVpH�HW�TX
LO�HQ�UpVXOWH�XQH�VXUIDFH�FDUUpH�GH���WXLOHV�FRPSRVpH�XQLTXHPHQW�GH�WXLOHV�MDXQHV�HW�G
XQH�VHXOH�DXWUH�FRXOHXU��OH�PRQXPHQW�GH�FHV GHX[�FRXOHXUV�rWUH�FRQVWUXLW�VXU�FHWWH�EDVH��V
LO�HVW�HQFRUH�GLVSRQLEOH��/
LPSRUWDQFH�HW�OD�SODFH�GHV�WXLOHV�QH�MRXHQW�DXFXQ�U{OH��,O�VXIILW�TX
LO�Q
\�DLW�TXH�GHX[�FRXOHXUV��GRQW�OH�MDXQH��
([HPSOHV

$���6L�OH�MRXHXU�SRVH�XQH�WXLOH�URXJH�RX�MDXQH��LO�SHXW�UHWRXUQHU�OHV���WXLOHV�SRXU�FRQVWUXLUH�OH�PRQXPHQW�ELFRORUH�MDXQH�HW�URXJH�%�� 6L�OH�MRXHXU�SRVH�XQH�WXLOH�YHUWH��LO�SHXW�UHWRXUQHU�OHV�WXLOHV�HW�pULJHU�Q
LPSRUWH�TXHO�PRQXPHQW�DYHF�GX�YHUW��6
LO�SRVH�XQH�WXLOH�MDXQH��OH�PRQXPHQW�QH�SHXW�rWUH�TXH�FHOXL�TXL�HVW�ELFRORUH�MDXQH�HW�YHUW�&���3RXU�FRQVWUXLUH�XQ�PRQXPHQW�MDXQH�HW�EOHX��XQ�MRXHXU�SHXW�MRXHU�XQH�WXLOH�MDXQH��,O�QH�SHXW�SDV�SRVHU�XQH�WXLOH�EOHXH��FDU�LO�Q
\�D�SDV�GH�ULYLqUH�5DSSHO ��OHV�WXLOHV�MDXQHV��FRPPH�OHV�YHUWHV��OHV�URXJHV�HW�OHV�QRLUHV��QH�SHXYHQW�SDV�rWUH�SRVpHV�VXU�XQH�ULYLqUH�'�� 8QH�WXLOH�MDXQH�SHUPHWWUDLW�GH�FUpHU�OH�PRQXPHQW�MDXQH�HW�YHUW� MDXQH�HW�EOHX��RX�PrPH�MDXQH�HW�URXJH��/H�MRXHXU�TXL�QH�SRVVqGH�SDV�GH�WXLOH�MDXQH�SHXW�pJDOHPHQW�SRVHU�XQH�WXLOH�URXJH�SRXU�FUpHU�OH�PRQXPHQW�MDXQH�HW�URXJH��RX�XQH�WXLOH�YHUWH�SRXU�FUpHU�OH�PRQXPHQW�MDXQH�HW�YHUW��8QH�WXLOH�EOHXH�VHUDLW�LQWHUGLWH��FDU�LO�Q
\�D�SDV�GH�ULYLqUH�
6XU�XQH�VXUIDFH�FRPSRVpH�GH���WXLOHV�MDXQHV��OH�MRXHXU�SHXW�QDWXUHOOHPHQW�FRQVWUXLUH�Q
LPSRUWH�TXHO�PRQXPHQW�GLVSRQLEOH�FRPSRUWDQW�GX�MDXQH��8QH�VXUIDFH�ELFRORUH�VDQV�WXLOH�MDXQH�Q
HVW�SDV�DXWRULVpH�j�UHFHYRLU�XQ�PRQXPHQW���&HWWH�VSpFLILFLWp�QH�V
DSSOLTXH�TX
DX[�PRQXPHQWV�G
DUWLVWHV ��
)LQ�GH�OD�SDUWLH��3RXU�OD�YLFWRLUH��FH�VRQW�PDLQWHQDQW���FDWpJRULHV�TXL�VRQW�SULVHV�HQ�FRPSWH�


